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Personal Financial Literacy
Unit Lesson Title Lesson Objectives
1 - FINANCIAL RESPONSIBILITY AND DECISION MAKING

Introduction to Financial Literacy Define stewardship. Define financial literacy. Identify examples of 
being a good steward. Identify the importance of becoming 
financially literate.

Self-Assessment Identify misconceptions you have about financial information. 
Identify personal habits and attitudes about finances.

Taking Responsibility Identify ways to be a financially responsible individual. Give 
examples of the benefits of financial responsibility. Give examples 
of the costs of financial irresponsibility. Identify effects of 
responsibility and irresponsibility on God's plan for an individual, 
your family, the local community, and the global community. 
Identify examples of financial honesty.

Finding and Evaluating Financial 
Information

Identify a variety sources for financial information. Know the 
characteristics of reliable financial resources. Evaluate financial 
information for reliability and relevance.

Project: Reliable Financial Information Evaluate financial information for reliability and relevance.
Personal Financial Goals Calculate your net worth. Set measurable short– and long–term 

financial goals that are compatible with spiritual goals and 
principles in the Bible. Prioritize financial goals. Evaluate progress 
in reaching goals.

Decision-Making Process List the steps in a financial decision-making process. Apply a 
systematic decision-making process to financial decisions. Give 
examples of how decisions can affect reaching financial goals.

Project: Making Decisions Apply reliable information and a systematic decision-making 
process to personal financial decisions.

Review Review major unit concepts in preparation for the unit test.

2 - CAREERS AND INCOME
Exploring Career Options List resources available to research career options. Explore career 

options. Analyze how career choice, education, and skills affect 
income.

Starting a Business Describe the risks, costs, and rewards of starting a business.
Project: Self-Reflection Examine God-given talents and characteristics to determine 

values, interests, skills, and personality traits related to career 
choice.

Career Path Apply the decision making process to selecting a career path. 
Project: Reaching My Career Goals Outline steps required to reach career goals.
Sources of Income Identify sources of income. Define key terms such as capital 

gains, dividends, commission, and interest.
My Paycheck Describe factors affecting take–home pay. Identify deductions and 

withholdings on a paycheck stub. Give examples of employee 
benefits.

Taxes Demonstrate a basic understanding of how income tax works. 
Identify resources available to gain answers to questions about 
taxes. Identify taxes that adults pay. Identify the purpose of taxes.

Project: Tax Forms Complete a W-4 form. Complete a 1040EZ.
Review Review major unit concepts in preparation for the unit test.
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deposit slip Describe the process of writing a check Name some

Unit Lesson Title Lesson Objectives
3 - MONEY MANAGEMENT

Overview of a Budget Define key financial terms, such as variable expenses and fixed 
expenses. Identify the components of a personal financial plan: 
net worth statement, financial goals, budget, insurance plan, and a 
saving and investing plan. Describe a strategy for organizing 
personal finances. Describe a budget and the benefits of having 
one.

Project: Spending Diary Prepare a personal spending diary. Analyze how you spent your 
money.

Spending  Describe the benefits of planning all purchases and avoiding 
items that are not part of the plan. Describe how overspending can 
deter an individual from reaching financial goals. Identify 
examples of spending wisely.

Money Management Tools Identify tools that will help manage money. Decide which tool is 
best for certain situations.

Project: Create a Budget Create a budget.
Financial Institutions Identify the major types of financial institutions. Compare the types 

of financial institutions. List reasons to use a financial institution.

Project: Selecting a Bank Analyze several financial institutions and select the one that is 
best for you.

Services, Tools, and Resources Identify banking services, tools, and resources that will help you. 
Describe two types of deposit accounts and the services and tools 
that come with them. Describe the roles of the bank customer 
service representative, teller, loan officer, and branch manager.

Checking Account Identify the purpose of a checking account and a checkbook 
register. Describe the steps involved in opening and maintaining a 
bank account. Label the parts of a check, checkbook register, and 
deposit slip Describe the process of writing a check Name some .       .   
costs associated with checking accounts. Compare the costs and 
benefits of the various types of checking accounts.

Project: Choosing a Checking Account Compare checking accounts based on fee structure and services 
Project: Checkbook Write a check, complete a deposit slip, and enter information into 

a check register. Read a financial statement and reconcile a 
checkbook.

Online Banking Understand the purpose of online banking. List tasks that can be 
completed online. Describe how to make a payment using online 
banking. List advantages and disadvantages of online banking.

Financial Risks Define key terms, such as liability, identity theft, and privacy 
policy. Identify financial risks. List strategies to manage risks and 
protect yourself.

Project: Manage the Risks Create an insurance plan to manage risks.
Review Review major unit concepts in preparation for the unit test.
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Unit Lesson Title Lesson Objectives
4 - SAVING AND INVESTING

It Pays to Save Define key financial terms associated with saving and investing, 
such as compound interest and principal. Explain why it's 
important to save. Identify tips that will help you save. Calculate 
the amount in a savings account, given specific information such 
as interest rate. Use the Rule of 72 to estimate savings returns.

Savings Account Calculate how much savings will be needed to achieve a goal. 
Define key terms. List the factors you should consider when 
selecting a savings account. Describe how to open and maintain a 
savings account. Identify tools and services available for saving.

Special Savings Accounts Define key terms, such as U.S. Department of Treasury and CD. 
Identify the purpose and features of special savings accounts, 
including savings bonds, CDs, 529 plans, and IDAs. Analyze 
different types of savings accounts.

Project: Where Should I Save? Evaluate savings options. Select the appropriate savings option.
Overview of Investing List and describe investment alternatives. Describe how to be 
Stocks Define key terms such as stock market and stock quote. Describe 

how to buy and sell stock. Read stock market quotes and a stock 
table. Explain the role of a stock broker. List factors that should be 
considered whey buying stock.

Project: Tracking Stock Read stock market quotes. Track the performance of a stock.
Financial Planning Define key investment terms, such as diversification, opportunity 

cost, and liquidity. Identify factors that should be considered when 
investing. Describe the relationship between risk and return. 
Identify beneficial investment services, tools, and resources. 
Identify biblical principals of saving and investing. Identify saving 
and investing strategies. Describe a saving and investing plan.

Project: Portfolio Evaluate several financial investments. Implement a diversified 
saving and investment plan.

Review Review major unit concepts in preparation for the unit test.
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Unit Lesson Title Lesson Objectives
5 - CREDIT, DEBT, AND CONSUMER SKILLS

Debt and Stewardship List Biblical principles regarding debt. Describe why Christians 
should avoid debt. List strategies for avoiding debt. Identify 
examples of good stewardship in regards to using credit.

Credit Cards Define key financial terms associated with credit cards, including 
credit limit and grace period. Calculate finance charges using 
different interest rates. Read an account statement. Describe how 
making minimum payments on credit card balances increases the 
total cost and repayment time and isn’t in accordance with being a 
good steward. Compare credit cards in regards to fees, APR, 
grace period, and credit limit.

Project: Selecting a Credit Card Analyze the terms of several credit cards. Compare credit cards in 
regards to fees, APR, and grace period.

Creditworthy Identify types of credit. Describe how to run a credit report. Identify 
the factors lenders look for when making credit decisions. Explain 
how a credit score affects creditworthiness and the cost of credit. 
Identify how to use credit responsibly and maintain 
creditworthiness.

Credit Problems Define key terms associated with credit problems. Recognize 
excessive debt and describe possible consequences. Suggest 
strategies for avoiding and correcting credit problems.

Overview of Loans Define key terms associated with loans. Differentiate between 
secured loans and unsecured loans. Recognize the relationship 
between finance charges, the principal, the loan repayment 
period, and the total cost of the loan. Explain how to calculate the 
total cost of repaying a loan. Describe how to apply for a loan.

Mortgages Define key terms associated with mortgages. Identify various 
types of mortgages. Identify costs associated with mortgages. 
C l l t t tCalculate a mortgage payment.

Other Loans Identify various types of loans, including student loans, home 
equity loans, small business loans, and car loans. Identify the 
differences between a car loan and a car lease. Identify various 
types of college loans and alternatives to student loans. Identify 
the factors you should consider when making loan decisions.

Project: Making a Large Purchase Use the decision-making process to identify the most cost-
effective option for making large purchases.

Rent or Buy List questions that will help you determine if you are ready to rent. 
List questions that will help you determine if you are ready to buy 
a home. Identify upfront costs and the ongoing costs associated 
with renting. Calculate whether you can afford the upfront costs 
and the ongoing costs associated with renting. Identify the 
benefits and disadvantages of buying and renting. Identify the 
purpose of a lease.

Consumer Rights Recognize rights and responsibilities as consumers. Identify the 
laws and regulations that protect your bank account. Identify the 
laws and regulations that protect you when applying for a loan.



Unit Lesson Title Lesson Objectives
5 - CREDIT, DEBT, AND CONSUMER SKILLS

Consumer Purchases Identify advertising and sales techniques and their purposes. 
Recognize deceptive sales techniques. Identify the purpose of a 
warranty. Read and understand the terms of a warranty, including 
the time frame a warranty applies, what is covered, what is not 
covered, and the limitations. List tips for smart shopping. Identify 
the Cooling Off Rule.

Project: Smart Consumer Evaluate a hypothetical consumer purchase using the PACED 
decision-making process. Access consumer Web sites and gather 
information needed to make a hypothetical purchase. Write a 
letter of complaint to a company’s headquarters to protect your 
consumer rights.

Review Review major unit concepts in preparation for the unit test.
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